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Time running out to get “free” Member Tax Credit, says AMP
With the end of June deadline fast approaching, AMP is taking time to remind those saving
for their retirement with KiwiSaver that there is only a short time left to top up their savings in
order to receive their Member Tax Credit (MTC) from the Government.
For every dollar a member puts into their KiwiSaver account, the Government puts in 50
cents – up to a maximum of $521.43 each year. The MTC is paid into a member’s KiwiSaver
account in late July or August and to get their full MTC this year, individuals need to
contribute $1,042.86 to their KiwiSaver account between 1 July 2013 and 30 June 2014 (the
KiwiSaver MTC year). For those who joined part way through the KiwiSaver MTC year, their
MTC will be pro-rated.
Jeff Ruscoe, Chief Customer Officer, at AMP says: “There aren’t many opportunities in life to
get free money, so we think those saving for retirement should do their best to try and get as
much of their $521 MTC from the Government as possible.
“Over time MTC contributions can add up significantly and make a big difference over a
lifetime of saving. Even if you are unable to top up the entire amount this year, the
Government will still contribute 50 cents for every dollar paid to your KiwiSaver account. We
just recommend people make a goal for next year to increase contributions to reach the
$1,042.86 threshold,” continues Ruscoe.
Recent AMP research* found that only 41% of working Kiwis are aware of the MTC credit
available to them each year. In addition, 68% are unaware of how much they need to
contribute in order to receive their full MTC payment.
“If someone is earning over $35,000 per year and contributing at 3% then they are likely to
get the full $521. Many people don’t realise that by taking a contribution holiday they are
missing out on free money from the Government.
“With so many people unaware of the MTC we believe that it’s absolutely essential that AMP
and the rest of the industry takes time not only to educate Kiwis about the opportunity to
receive their Government MTC contribution, but also to remind people as the deadline
approaches so that we can all help New Zealanders live the retirement lifestyle they want,”
concludes Ruscoe.
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To ensure customers have the opportunity to maximise their MTC contributions, AMP
recently contacted customers to remind them about what they need to do to receive the full
$521.43. This forms part of our regular education campaign that is run every year. We
recommended that our customers top up their contributions before 25 June to ensure the
payment is processed before the 30 June deadline.
There are three easy ways AMP customers can top up their contributions before the end of
June:
1. online banking payment to IRD
2. online banking payment to AMP
3. cheque.
ENDS
For further information, please contact, Dee Crooks, Head of PR and Communications at
AMP on 09 337 7281 or 027 886 2119.
Notes to Editors
AMP surveyed more than 1,000 working Kiwis using an online survey and asked them what their
plans were on retirement.
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AMP is a leading wealth management and insurance provider in the New Zealand
marketplace and has been supporting the financial welfare of customers for 160 years
Our customers hold more than 870,000 investment, savings and insurance products
AMP has one of the largest networks of advisers in New Zealand
AMP is the only default KiwiSaver provider with both a ‘silver’ rating from Morningstar and a 5
Star Canstar Award
AMP has more than 258,000 KiwiSaver Scheme members and more than $3 billion funds
under management, equating to around 16% market share
We’ve awarded more than $1.8 million in the last 16 years through our AMP Foundation
In 2013 we:
o helped more than 1,800 kiwis buy their first home through KiwiSaver
o paid out $46.75 million in general insurance claims
o supported approximately 73,000 New Zealanders who were unable to work because
of an injury or illness by paying out nearly $9 million in income protection insurance
o wrote $644 million in new mortgages, and
o provided advice over the phone to more than 150,000 New Zealanders – more than
400 people per day.
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